WORLD ECONOMIC FORUM

‘Amorfix s ey

4 Life Sciences Ltd 2007
>
.
NEWS RELEASE TSX Venture: AMF

FOR IMMEDIATE RELEASE

AMORFIX'S ALS TECHNOLOGY PUBLISHED IN NATURE MEDICI NE
- Misfolded Proteins Correlated to Disease Progression -

TORONTO, Ontario — May 7, 2007 — Amorfix Life Sciences (TSX-V:AMF), a company focused
on diagnostics and treatments for brain wasting diseases, announced that in a report published
today in the journal Nature Medicine, researchers demonstrated that misfolded superoxide
dismutase 1 (SOD1) protein is present in nerve tissue from patients with Amyotrophic Lateral
Sclerosis (ALS), commonly referred to as Lou Gehrig’'s disease. The article outlines the
researchers’ findings that in animal models, the misfolded SOD1 was found in motor neurons
prior to disease symptoms and was correlated to disease progression. The misfolded SOD1
proteins were detected using specially-designed antibodies, which is one of the approaches
Amorfix is using in the development of its ALS therapeutic program. The demonstration of
misfolded protein existing in the body during disease progression provides important evidence
of how SOD1 misfolding is related to the cause and progression of ALS.

“Through our in-licensing strategy, Amorfix has established a strong proprietary position for the
use of disease-specific antibodies to SOD1 for the detection and treatment of ALS,” said Dr.
George Adams, Chief Executive Officer of Amorfix. “This publication in a premier scientific
journal continues to show the quality of the science on which we have built our company.”

“One of the most exciting concepts would be to provide ALS patients with a direct therapeutic
benefit by using the antibodies to bind selectively to misfolded SOD1 and neutralize its toxicity.
This could be done by injecting the antibodies or by using a vaccine approach," said Dr. Neil
Cashman, Chief Scientific Officer of Amorfix and a co-author on the article. “Our hope is to be
able to test this approach in ALS patients within the next 2 to 3 years.”

Amorfix is developing treatments for ALS based on these discoveries and has established an
alliance with Biogen Idec, which has an option to license the exclusive worldwide rights to
Amorfix’s technology to develop and commercialize therapeutic products directed against ALS.
As described in the Nature Medicine article, antibodies have the potential to be used in
diagnosis and drug discovery efforts aimed at identifying chaperone molecules that prevent
SOD1 misfolding.

The research was carried out at the Ontario Cancer Institute (OCI) at the University Health
Network (UHN) under the leadership of Dr. Avijit Chakrabartty, Senior Scientist at OCI/UHN in
collaboration with teams led by Dr. Janice Robertson at the University of Toronto; Dr. Don
Cleveland at the Ludwig Institute for Cancer Research and University of California and Dr. Nell
Cashman at the University of British Columbia. Dr. Cleveland is also a member of the Scientific
Advisory Board of Amorfix.



About Amorfix

Amorfix is an emerging theranostics company focused on the diagnosis and treatment of brain-
wasting diseases, where aggregated misfolded proteins (AMPs) are prevalent. These include
“prions”, the infectious agents of the Transmissible Spongiform Encephalopathies (TSE), such
as BSE and variant CJD, as well as degenerative diseases such as Alzheimer’s Disease, ALS
and Parkinson’s Disease. Amorfix is focused on discovering and commercializing technologies
to become the world leader on AMP diseases. The company will use this knowledge to develop
diagnostic kits, treatments and vaccines for AMP diseases.
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