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NEWS RELEASE 

 
TSXV TRADING SYMBOL: LXR.P Common Shares Outstanding: 4,125,000 

 
Luxor Developments Proceeding with Proposed Acquisition of Amorfix Life Sciences 

 
CALGARY, ALBERTA, June 21, 2005 - Luxor Developments Inc. ("Luxor") is pleased to announce that it 
has entered into an Òarms lengthÓ amalgamation agreement dated June 7, 2005 (the "Amalgamation Agreement") 
with Amorfi x Life Sciences Ltd. ("Amorfi x"), a private biotechnology company.  Subject to acceptance by TSX 
Venture Exchange (the "Exchange"), the completion of the amalgamation will constitute LuxorÕs qualifying 
transaction ("QT") under Exchange Policy 2.4. 

Amalgamation Agreement 

Under the terms of the Amalgamation Agreement, Luxor will continue under the Canada Business Corporations 
Act (ÒCBCAÓ) and then amalgamate with Amorfi x to form the amalgamated corporation (ÒAmalcoÓ). The 
shareholders of Luxor will receive one common share of Amalco for each Luxor common share and the 
shareholders of Amorfi x will receive one common share of Amalco for every 2.5 common shares of Amorfi x. 
Currently, there are 34,312,500 common shares of Amorfi x issued and outstanding and 4,125,000 common shares 
of Luxor issued and outstanding.  The deemed price of the transaction is $2,745,000. 

There are 812,500 warrants of Amorfi x and 150,000 warrants of Luxor outstanding. Pursuant to the terms of such 
warrants and the Amalgamation Agreement, each warrant will be converted or deemed to be converted into an 
equivalent warrant of Amalco.  All of the 375,000 options of Luxor outstanding will be cancelled on or before the 
amalgamation except for 160,000 options which will be exchanged for 160,000 Amalco options with equivalent 
terms. 

Upon receipt of Exchange approval, Luxor will advance $100,000 to Amorfi x by way of a loan (the "Loan"), 
which will be secured by a general security agreement. The proceeds of the Loan will be added to the working 
capital of Amorifx and used to fund research and development, administrative and transaction costs.  The Loan is 
repayable on the fi rst anniversary of the date of advancement with simple interest calculated at a rate of 6%.   

QT Financing 

Prior to the completion of the amalgamation, Amorfi x will raise up to $3,000,000 on a private placement basis, 
such financing (the "QT Financing") will consist of units (the ÒUnitsÓ) issued by Amorfi x at a price of $0.20 per 
Unit, each Unit to comprise of one common share of Amorfi x and one half warrant of Amorfi x (ÒQT WarrantÓ).  
Each full QT Warrant will be exercisable into one Amorfi x Share at a price of $0.30 per share until 12 months 
from the closing of the QT Financing, and upon completion of the amalgamation, every 2.5 full QT Warrants will 
be exercisable into one Amalco Share at an exercise price of $0.75 per share for a period of 12 months from the 
date the Amalco Shares are listed for trading on the Exchange. First Associates Investments Inc. (ÒFirst 
AssociatesÓ) acting as agent on the QT Financing, wil l be paid a cash commission of 8% of the gross proceeds 
raised and will receive common share options (ÒAgent OptionsÓ) to acquire 8% of the aggregate number of 
common shares issued pursuant to the QT Financing. Each Agent Option will be exercisable into one Amorfi x 
Share at a price of $0.30 per share until 12 months from the closing of the QT Financing, and upon completion of 
the amalgamation, every 2.5 Agent Options will be exercisable into one Amalco Share at an exercise price of 
$0.75 per share for a period of 18 months from the date the Amalco Shares are listed for trading on the Exchange.  
The proceeds from the QT Financing will be used to fund research and development, administration, regulatory 
applications, and marketing and for general corporate purposes. 

On the closing of the QT, a financial advisory fee up to a maximum of $100,000 will be payable to i 3 Capital 
Partners Inc., (Òi 3 CapitalÓ), such fee to be paid $50,000 in cash, with the balance payable in common shares of 
Luxor at the issue price of $0.50 per share.  On the closing of the QT, Amalco will also issue 500,000 warrants to 
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i 3 Capital and 250,000 warrants to advisors and finders, each such warrant will be exercisable into one Amalco 
share at a price of $0.50 per share for a period of two years from the closing of the QT. 

Significant Financial Information 

The Balance Sheet of Amorfi x at March 31, 2005 is as follows: 

Assets     
     
Current assets     
Cash    550,846 
Amounts receivable    4,926 
Prepaids    5,000 
     
    560,772 
     
Deferred financing costs     31,612 
     
    592,384 
     
Liabilities     
     
Current liabilities     
Accounts payable and accrued liabilities    73,633 
Promissory note     25,750 
     
    99,383 
     
Shareholders’ Equity     
     
Common shares     627,160 
     
Common share purchase warrants     30,845 
     
Deficit     (165,004) 
     
    493,001 
     
    592,384 
 

Amorfix 

Amorfi x, a private corporation incorporated in January 2004 under the CBCA, is an emerging biotechnology 
company focused on the development and commercialization of novel products for the detection and treatment of 
protein misfolding diseases. Amorfi xÕs proprietary technologies have been incubated at the University of Toronto 
for approximately fi ve years under the auspices of Dr. Neil Cashman, Amorfi xÕs Chief Scientifi c Off icer.  
Amorfi x acquired the rights to the technology, including patent applications relating to "Methods of Detecting 
Prion Proteins" and "Epitope Protection Assay", pursuant to an assignment agreement dated February 18, 2005, as 
amended April 1, 2005, among Amorfi x, Dr. Cashman, Dr. Marty Lehto and the University of Toronto. 

Protein misfolding diseases include prion diseases, such as Bovine Spongiform Encephalopathy (BSE), variant 
Creutzfeldt-Jakob Disease (vCJD) and Chronic Wasting Disease (CWD), as well as neurodegenerative diseases 
such as AlzheimerÕs Disease (AD), Amyotrophic Lateral Sclerosis (ALS), and ParkinsonÕs disease.  Prion 
diseases are infectious and neurodegenerative diseases are not.  Prions are small infectious proteins that transmit 
diseases characterized by nervous system degeneration. A critical event in the pathogenesis and infectious 
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transmission of prion diseases is the template-directed conformational transition of normal cellular prion protein 
(PrPc) to an aggregated form (PrPSc).  

Current diagnostics provide for the detection of prions in postmortem brain samples. There are no diagnostics 
which are sensitive and specifi c enough to detect prions in biofluids from live subjects (ante mortem). Similarly, 
there is no diagnostic test available for the identifi cation of certain neurodegenerative diseases. Instead, 
physicians must perform a number of diff erent tests which only serve to rule out other potential causes of a 
patientÕs conditions. Amorfi x believes that the earlier detection of misfolded proteins, both in prion infections and 
certain neurodegenerative diseases, is critical for earlier diagnosis, earlier clinical intervention, and more 
favorable prognoses for patients. Initially, Amorfi x is focusing on this need by developing its proprietary ÒEpitope 
Protection AssayÓ for the specifi c detection of misfolded proteins at the low concentrations expected to be found 
in biofluids such as blood, urine or cerebral-spinal fluid.  

The principal shareholders of Amorfi x are Dr. Cashman, Vigen Nazarian and Dr. George Adams, who hold 
approximately 33%, 11% and 5%, respectively, of the outstanding Amorfix common shares.  There are 48 other shareholders 
of Amorfix, each of which holds less than 4% of the Amorfix common shares.   Upon the closing of the QT, the 
shareholders of Amorfi x are expected to hold approximately 57% of the issued and outstanding shares of the 
resulting issuer, not including any shares issued pursuant to the QT Financing.  Dr. Cashman is expected to hold 
greater than 10% of the outstanding shares of the resulting issuer. 

Directors and Officers of Amorfix 

The following are the current directors and offi cers of Amorfi x who are also expected to be the directors and 
offi cers of the resulting issuer: 

Name, Jurisdiction of 
Residence, Positions with 
Amorfi x 

 
Principal Occupation 

Dr. George Adams 

Toronto, Ontario 

President and Chief 
Executive Offi cer and a 
Director 

Dr. Adams is a scientist and serial entrepreneur providing leadership, senior 
management and strategic guidance to life sciences companies in roles including 
CEO or board participation. Dr. Adams was the President and CEO of the 
Innovations Foundation from 1999 until 2004, where he was involved in creating 
companies and commercializing technologies. Prior to this, he held research and 
executive positions with Boston Scientifi c Inc, Pfi zer Inc. and Corvita Canada 
Inc.   Dr. Adams received his engineering degrees from the University of 
Waterloo and his doctorate in medical sciences from McMaster University.  

Dr. Neil Cashman, 
Toronto, Ontario (moving 
to Vancouver, British 
Columbia) 
Chief Scientifi c Offi cer and 
a Director 

Dr. Cashman is a physician and scientist focused on neurodegenerative diseases. 
From 1998 to 2005, Dr. Cashman served as Professor at the University of 
Toronto. He has served as the Diener (endowed) Chair of Neurodegenerative 
Diseases. He is a Principal Investigator at the Center of Research in 
Neurodegenerative Diseases, and has served as Director of the Neuromuscular 
Clinic at Sunnybrook and WomenÕs Hospital. Beginning in July 2005, Dr. 
Cashman will serve as Professor at the University of British Columbia and has 
been named as the Canada Research Chair in Neurodegeneration and Protein 
Misfolding Diseases. In addition, he has been named the Director of the ALS 
Clinic at the Vancouver General Hospital in British Columbia. He has procured 
nearly $12 million in research grant funding from the CIHR, CRC, NIH and 
various corporations for his work involving protein misfolding and prion 
technology. In 2000, he was awarded the Jonas Salk Prize for biomedical 
research.  

James Parsons Mr. Parsons is a Chartered Accountant with an extensive background in life 
sciences industry.  From 2003 until the present he has provided CFO and 
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Name, Jurisdiction of 
Residence, Positions with 
Amorfi x 

 
Principal Occupation 

Toronto, Ontario 

Chief Financial Offi cer 

 

consulting services to life sciences companies in Ontario.  From 2000 to 2003 he 
was Vice President Finance and Administration at Lorus Therapeutics Inc. a 
TSX listed company.  From 1995 until 2000 Mr. Parsons held various financial 
positions with Timminco Limited, a specialty metals manufacturer and was 
Controller and Assistant Treasurer at the time of his departure.  Mr. Parsons 
worked at CAE Inc. from 1991 to 1995 and prior thereto he was with the 
accounting fi rm of KPMG.   Mr. Parsons holds a Bachelor of Arts with Honours 
and a Master of Accounting from the University of Waterloo and is also a 
Certifi ed Management Accountant.  

Vigen Nazarian, 
Toronto, Ontario 
Director and Business 
Development Offi cer 

Mr. Nazarian currently serves as Technology Manager, Life Sciences, for the 
Innovations Foundation of the University of Toronto (the "University"), serving 
in such position since 2003. In this endeavor, he has successfully 
commercialized life science, agricultural biotechnology, medical device 
diagnostic and pharmaceutical technologies developed through the University. 
He has also developed and implemented business models for establishing and 
financing technology-based startups within the University platform. In addition, 
since 2000, Mr. Nazarian has served as Business Development Offi cer, Life 
Sciences, for the University, overseeing the industrial partnership and 
commercialization activities in the area. Previously, he served as Senior 
Research Associate for Pioneer Hi-Bred International, the worldÕs leading 
developer and supplier of advanced plant genetics material from 1989 through 
2000.  Mr. Nazarian is also an independent advisor to a number of venture 
capital, biotechnology and pharmaceutical companies active in 
commercialization of research products and inventions from universities across 
Canada. 

Graham Strachan 

Toronto, Ontario 

Director 

Mr. Strachan has been involved in the Canadian bio-technology industry for 25 
years.  He was one of the founders of Allelix serving as president and CEO from 
1986 until 1999 when Allelix was acquired by a large US bio technology 
company.  Mr. Strachan is presently a principal of GLS Business Development 
Inc. providing management and business development services to bio-technology 
organizations.  Mr. Strachan serves on the Board of Directors of a number of 
public companies including IBEX Biotechnologies Inc., Lorus Therapeutics Inc., 
Mi llenium Biologix Inc., NIR Inc., and VIVUS Inc, as well as several private 
companies.  .  For his community services, Mr. Strachan was the recipient of a 
Lifetime Achievement Award by the Toronto Biotechnology Initiative in 
2003He is a Chemistry graduate from the University of Glasgow, a registered 
Patent Agent and a Fellow Emeritus of the Intellectual Property Institute of 
Canada.    

Dr. Don Rix 
Vancouver, British 
Columbia 
Director 
 

Dr. Rix has been the Chairman of MDS Metro Laboratory Services since 1994 
and Lab Director and President of MDS Metro Laboratory Services from 1970 to 
1994. He is also founder and Chairman of Cantest Ltd. based in Burnaby, B.C.  
Dr. Rix is an active member of the B.C. biotechnology industry having served on 
the board of many organizations including various biotechnology and technology 
companies. Dr. Rix recently received the Lifetime Leadership and Achievement 
Award from the B.C. Biotech Association for his contributions to the 
biotechnology sector. Dr. Rix currently serves on the Premier's Technology 
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Name, Jurisdiction of 
Residence, Positions with 
Amorfi x 

 
Principal Occupation 

Advisory Council, the Boards of the B.C. Technology Industry Association, BC 
Innovation Council, Genome B.C., B.C. Medical Services Foundation and B.C. 
Children's Hospital Foundation. Dr. Rix is also a director of Genyous Inc. and 
Resverlogix Corp. and he is a director and Chair of B.C. Advantage Funds 
(VCC) Ltd. 

 

Engagement of Sponsor 

Luxor has entered into an engagement letter with First Associates under the terms of which First Associates 
agreed to act as Sponsor in connection with the transaction. The sponsorship fee payable to First Associates is 
$15,000 plus GST and disbursements.  An agreement to sponsor should not be construed as any assurance with 
respect to the merits of the transaction or the likelihood of completion. 

Caveat 

Completion of the transaction is subject to a number of conditions, including but not limited to, Exchange 
acceptance and if applicable pursuant to Exchange Requirements, majority of the minority shareholder approval 
on or before September 30, 2005.  Where applicable, the transaction cannot close until the required shareholder 
approval is obtained.  There can be no assurance that the transaction will be completed as proposed or at all. 

Investors are cautioned that, except as disclosed in the management information circular or filing statement to be 
prepared in connection with the transaction, any information released or received with respect to the transaction 
may not be accurate or complete and should not be relied upon.  Trading in the securities of a capital pool 
company should be considered highly speculative. 

The Exchange has in no way passed upon the merits of the proposed transaction and has neither approved nor 
disapproved the contents of this press release. 

FOR FURTHER INFORMATION PLEASE CONTACT: 

Luxor Developments Inc. 

Roger Kotch 

(780) 893 Ð 8073 

 

Amorfi x Life Sciences Ltd. 

Dr. George Adams 

(416) 557- 4647 

i 3 Capital Partners Inc. 

Owen C. Pinnell 

403-215-2427 

 

 

 


