NEWS RELEASE

TSXV TRADING SYMBOL: LXR.P Common Shares Outstanding: 4,125,000

Luxor Developments Proceeding with Proposed Acquisition of Amorfix Life Sciences

CALGARY, ALBERTA, June 21, 2005 - Luxor Developments Inc. ("Luxor") is pleagd to amounce that it
haserteredinto an Oams lengthOamalgamation agreamert dated June 7, 2005 (the "Amalgamaton Agreement")
with Amorfix Life SciencesLtd. ("Amorfix"), a private biotecmology company. Subjectto acepance by TSX
Verture Exchange (the "Exchange"), the completion of the amalgamation will constitute LuxorOsqualifying
tramsacion ("QT") under Exchange Pdicy 2.4.

Amalgamation Agreement

Under the termsof the Amalgamation Agreemernt, Luxor will continue under the Canada Business Corporations
Act (OBCAOQ) and then amalgamae with Amorfix to form the amalgamated corporation (AmalcoQ). The
sharetolders of Luxor will receive one commaon share of Amalco for each Luxor commaon share ard the
sharetolders of Amorfix will receve one common share of Amalco for every 2.5 commaon shares of Amorfix.
Currertly, there are 34,312,500 common sharesof Amorfix issued and outstanding and 4,125,000 commaon shares
of Luxor issuedand outstanding. The deemedprice of the tramsacion is $2,745,000.

There are812,500 warrarts of Amorfix and 150,000 warrarts of Luxor outstanding. Pursuart to the terms of such
warrans and the Amalgamaion Agreenert, each warrant will be converted or deemedto be converted into an
equivalent warrant of Amalco. All of the 375,000 options of Luxor outstanding will be carcelled on or before the
amabamaton excep for 160,000 options which will be exchanged for 160,000 Amalco options with equivalert
terms

Upon recept of Exchange approval, Luxor will advance $100,000 to Amorfix by way of a loan (the "Loan"),
which will be secued by a gereral secuity ageeement. The proceed of the Loan will be added to the working
cagtal of Amorifx and usedto fund researchand developmert, administrative ard transaction costs. The Loan is
repayahle on the first amiversary of the date of advancemen with simple interes calculated at a rate of 6%.

QT Financing

Prior to the completion of the amalgamation, Amorfix will raise up to $3,000,000 on a private placemert basis,
such finarcing (the "QT Finarcing") will consist of units (the OWitsO)issued by Amorfix at a price of $0.20 per
Unit, each Unit to comprise of one common share of Amorfix and one half warrart of Amorfix (GQQT WarrantO).
Each full QT Warrart will be exercisalle into one Amorfix Shareat a price of $0.30 per share until 12 months
from the closing of the QT Finarcing, and upon completion of the amalgamation, every 2.5 full QT Warrarts will
be exercisable into one Amalco Share at an exercise price of $0.75 per sharefor a period of 12 months from the
date the Amalco Shares are listed for tradng on the Excharge. First Associates Invegmerts Inc. (CFirst
Associatex) acting asagent on the QT Finarcing, will be paid a ca$i commission of 8% of the gross proceeds
raised and will receive common share options (OAyent OptionsO)to acauire 8% of the aggregate number of
common sharesissued pursuart to the QT Financing. Each Agert Option will be exercisable into one Amorfix
Shareata price of $0.30 per shareuntil 12 months from the closing of the QT Financing, and upon completion of
the amalgamation, every 2.5 Agent Options will be exercisalde into one Amalco Share at an exercise price of
$0.75 per share for a period of 18 months from the date the Amalco Sharesare listedfor tradng on the Exchange.
The proceed from the QT Finarcing will be used to fund resaich and developmert, administration, regulatory
amlicatons, and marketing and for general corporate purposes

On the closing of the QT, a finarcial advisory fee up to a maximum of $100,000 will be payable to i 3 Cagpital
Parnersinc., (Oi3 CagtalO),such fee to be paid $50,000 in cat, with the balance payabe in common shares of
Luxor atthe issue price of $0.50 per share. On the closing of the QT, Amalco will also issue 500,000 warrarts to
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i 3 Captal and 250,000 warrarts to advisors ard finders, each such warrart will be exercisabe into one Amalco
shareat a price of $0.50 per sharefor a period of two yearsfrom the closing of the QT.

Significant Financial Information

The Balance Sheet of Amorfix at March31, 2005 is asfollows:

Assets

Current assets

Cadh 550,846

Amounts receivabe 4,926

Premids 5,000
560,772

Deferred financing costs 31,612
592,384

Liabilities

Current liabilities

Accounts payabe and accruedliahlities 73,633

Promissory note 25,750

99,383

Shareholders’ Equity

Common shares 627,160
Common share purchase warrants 30,845
Deficit (165,004)
493,001
592,384
Amorfix

Amorfix, a private corporation incorporated in January 2004 under the CBCA, is an emergng biotecmology
compary focused on the developmert and commercializaton of novel products for the detecion and treammert of
protein misfolding diseags AmorfixOgroprietary technologies have beenincubated at the Universty of Toronto
for approximately five yearsunder the auspices of Dr. Neil Casiman AmorfixOsChief Sciertific Officer.
Amorfix acquired the rights to the technology, including patert applicaions relating to "Methods of Deteding
Prion Praeins' and "Epitope Pratection Assay", pursuant to anassignmert ageanert dated Fetruary 18, 2005, as
amerded April 1, 2005, amang Amorfix, Dr. Cashman Dr. Marty Lehto and the Universty of Toronto.

Praein misfolding disea®s include prion diseags such as Bovine Spongiform Encephalopathy (BSE), varart
Creuzfeldt-Jakob Diseas (vCJID) and Chronic Waging Diseag (CWD), aswell asneuodegereraive diseases
such as AlzheimerOsDisease (AD), Amyotrophic Lateral Sclerosis (ALS), ard ParkinsonOsdiseag. Prion
diseagsareinfecious and neurodegereraive diseagsarenot. Prions are small infectious proteins that transmit
disea®s charackrized by nervous system degereration. A critical evert in the pathogeness and infectious
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tramsmission of prion disea®sis the temgdate-direcied conformaional trarsition of normal cellular prion protein
(PrP) to anaggrecated form (PrP®).

Currert diagnostics provide for the detecion of prions in postmortem brain samples There are no diagnostics
which are sersitive and specific enough to detect prions in biofluids from live subjects (arte mortem). Similarly,
there is no diagnostic teg available for the idertificaion of certain neurodegereraive disea®s Instead
physicians must perform a number of differernt tes€s which only serve to rule out other potertial cawses of a
patentO<onditions. Amorfix believesthat the earlier detection of misfolded proteins, both in prion infections and
cerain neurodegererative disea®s is critical for earlier diagnosis, earlier clinical intervertion, and more
favoralde prognosesfor patierts. Initially, Amorfix is focusing on this needby developing its proprietary Opitope
Pratection AssayOfor the specific detecion of misfolded proteins at the low concertrations expecied to be found
in biofluids such asblood, urine or cerelral-spinal fl uid.

The principal sharetolders of Amorfix are Dr. Cashman Vigen Nazarian and Dr. Geage Adams who hold
approximately 33%, 11% and 5%, respectively, of the outstanding Amorfix common shares. There are 48 other shareholders

of Amorfix, each of which holds less than 4% of the Amorfix common shares.  Upon the closing of the QT, the
sharetolders of Amorfix are expected to hold approximately 57% of the issued and outstanding sharesof the
reaulting issuer, not including any sharesissued pursuart to the QT Financing. Dr. Cashmanis expeciedto hold
greaer than 10% of the outstanding sharesof the reaulting issuer.

Directors and Officers of Amorfix

The following are the current directors and offi cers of Amorfix who are also expected to be the directors ard
offi cersof the reaulting issuer:

Name, Jurisdiction of
Resdence, Positions with
Amorfix

Principal Occupation

Dr. Geage Adams Dr. Adamsis ascientist and serial ertrepreneur providing leacership, senior
maragemert and strategc guidanceto life sciencescompaniesin rolesincluding

Toronto, Ontario CEO or board participation. Dr. Adamswasthe Presdent and CEO of the

Presdent and Chief Innovations Foundation from 1999 until 2004, where he wasinvolvedin creating
Executive Offi cerand a companiesand commercializing tecmologies Prior to this, he held researchard
Director executive positions with Boston Sciertific Inc, PfizerInc. and Corvita Canada

Inc. Dr. Adamsreceived his engineering degreesfrom the Universty of
Waterloo ard his doctorate in med cal sciencesfrom McMader Universty.

Dr. Neil Cashman
Toronto, Ontario (moving
to Vancouver, British
Columbia)

Chief Sciertific Offi cer ard
aDirector

Dr. Cahimanis aphysicianard sciertist focusedon neurodegereratve diseaes
From 1998 to 2005, Dr. Cashmanserved asPrdessor at the Universty of
Toronto. He hasservedasthe Dierer (endowed) Chair of Neurodegererative
Disea®s Heis aPrincipal Invedigator atthe Certer of Resarchin
Neuwodegererative Diseags and hasserved asDirecior of the Newromuscular
Clinic at Sunnybrook and WomerQdHospital. Beginning in July 2005, Dr.
Cadmanwill serve asPrdfessor at the Univerdty of British Columbiaand has
beennamedasthe Canada Resarch Chair in Neuwrodegereraton and Praein
Misfolding Diseases In addition, he hasbeennamedthe Director of the ALS
Clinic atthe Vancouver General Hospital in British Columbia. He hasprocured
nearly $12 million in research gran funding from the CIHR, CRC, NIH and
various corporations for his work involving protein misfolding and prion
technology. In 2000, he wasawarded the Jonas Sak Prizefor biomedcal
reeach.

JamesPasons

Mr. Parsons is a Chartered Accountart with anextensive background in life
sciencesindustry. From 2003 until the presert he hasprovided CFO and
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Name, Jurisdiction of

Resdence, Positions with

Amorfix

Principal Occupation

Toronto, Ontario

Chief Financial Offi cer

consulting servicesto life sciencescompaniesin Ontario. From 2000 to 2003 he
wasVicePresdent Finance and Administration at Lorus TherapeuicsInc. a
TSX listedcompary. From 1995 until 2000 Mr. Parsons held various finarcial
positions with Timminco Limited, a specialty metals manufacturer and was
Controllerand Assistart Treasirer atthe time of his departure. Mr. Par®ns
workedat CAE Inc. from 1991 to 1995 ard prior thereto he waswith the
accaunting firm of KPMG. Mr. Parsons holds a Bachelor of Arts with Honours
and aMager of Accounting from the Universty of Waterloo and is also a
Certified Managemert Accountart.

VigenNazarian,
Toronto, Ontario
Director and Business
Developmert Officer

Mr. Nazariancurrerntly servesasTechmology Manager, Life Scierces for the
Innovations Foundation of the Univerdty of Toronto (the "University"), serving
in such position since 2003. In this endeavor, he hassuccesfully
commercilizedlife science, agicultural biotecmology, medcal device
diagnostic and phamaceuti cal technologiesdeveloped through the Universty.
He hasalso developed ard implemerted business models for edahblishing and
financing techmology-based startups within the Universty platform. In addition,
since 2000, Mr. Nazaranhasserved asBusiness Developmert Officer, Life
Scierces for the Universty, overseeng the industrial partnership and
commercilization acivitiesin the area Prevously, he servedasSenior
Resach Associate for Pioneer Hi-Bred International, the worldOdead ng
developer ard supplier of advanced plart genetics material from 1989 through
2000. Mr. Nazarianis also anindependent advisor to a number of verture
cagtal, biotecmology and pharmaceuical companiesactivein
commercilization of research products and invertions from univerdtiesacrass
Camda

Graham Strachan
Toronto, Ontario

Director

Mr. Strachanhasbeeninvolvedin the Caradanbio-technology industry for 25
years He wasone of the foundersof Allelix serving aspresdent and CEO from
1986 until 1999 whenAllelix wasacquiredby alarge US bio techmology
compary. Mr. Strachanis presertly aprincipal of GLS Business Developmert
Inc. providing maragement and business developmert servicesto bio-tecmology
organizations. Mr. Strachanserveson the Board of Directors of a number of
public companesincluding IBEX Biotechhologiesinc., Lorus TheraguicsInc.,
Millenium Biologix Inc., NIR Inc., and VIVUSInc, aswell asseveral private
companes . For hiscommunity services Mr. Strachan wasthe recipient of a
Lifetime Achievemert Awardby the Toronto Biotechnology Initiativein
2003He is a Chemistry graduate from the Universty of Glagyow, aregstered
Paen Agent and a Fellow Emeritus of the Intellectual Property Institute of
Camda

Dr. Don Rix
Vancouver, British
Columbia
Director

Dr. Rix has beenthe Chairman of MDS Metro Laboratory Senicessince 1994
and Lab Direcor and Presddent of MDS Metro Laboratory Senicesfrom 1970 to
1994. He is also founder and Chairman of Carted Ltd. based in Burnahy, B.C.
Dr. Rix isanacfive member of the B.C. biotechology industry having servedon
the board of mary organizations including various biotecmology and technology
companes Dr. Rix recertly receved the Lifetime Leadership and Achievemen
Award from the B.C. Biotech Associaton for his contributions to the
biotecology secbor. Dr. Rix currertly serves on the Premier's Technology
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Name, Jurisdiction of
Resderce, Positions with Principal Occupation
Amorfix

Advisory Council, the Boards of the B.C. Technology Industry Association, BC
Innovation Council, Gerome B.C., B.C. Medical SeavicesFoundaton and B.C.
Childrens Hospital Foundation. Dr. Rix is also a director of Genyous Inc. and
Rewerlogix Corp. ard he is a director and Chair of B.C. Advartage Funds
(VCC) Ltd.

Engagement of Sponsor

Luxor has enteredinto an engagemert letter with First Associates under the terms of which First Associates
agreedto act as Sponsor in connection with the trarsacion. The sponsorship fee payable to First Associatesis
$15,000 plus GST and disbursemerns. An ageemert to sponsor should not be construed asany assurance with
regpectto the merits of the trarsaction or the likelihood of completion.

Caveat

Completion of the transaction is subject to a number of conditions, including but not limited to, Exchange
accepance and if applicable pursuant to Exchange Requirenerts, majority of the minority shareholder approval
on or before Sepember 30, 2005. Where applicable, the transaction cannot close until the required shareholder
approval isobtained There can be no assurancethat the transaction will be completed as proposedor at all.

Invedors are cautionedthat, except as disclosedin the managemernt information circular or filing statenert to be
preparedin connecton with the transaction, any information released or recevedwith regpectto the transaction
may not be accurate or complete and should not be relied upon. Trading in the secuities of a capital pool
company should be consideredhighly specuative.

The Exchange has in no way passed upon the merits of the proposed transaction and has neither approved nor
disapprovedthe conterts of this pressrelease.

FOR FURTHER INFORMATION PLEASE CONTACT:

Luxor Developmerts Inc. Amorfix Life SciencesLtd.
Roger Kotch Dr. Geage Adams
(780) 893 8073 (416) 557- 4647

i 3 Captal Parnersinc.
OwenC. Pinnell
403-215-2427

AMO160\QT DOCS\CD\0015



